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The ongoing conflict in Ukraine continues to have a negative impact on the ISU, with a 

key market closed off and reduced competitivity due to the absence of some elite 

athletes.  

The reduction in prize money due to the absence of the World Team Trophy was offset 

by increased ISU event contributions resulting from the stronger US Dollar. 

Development Program costs were in line with 2023 with an increase in Council Projects 

offsetting reduced activity on Member Development Programs. 

The increased Other operating expenses are driven by 2024 being a Congress year, 

adding in excess of 1 million Swiss Francs compared to 2023, legal costs related to anti-

doping matters, notably the Valieva case and additional expenditure related to the 

launch of the Short Track World Tour and other event enhancement initiatives.   

The ISU Office was reinforced throughout 2024 to deliver the ambitious Vision 2030 

program.  At the end of the year, full-time equivalent personnel had increased from 

28.6 to 36.4 staff, with total employees increasing from 30 to 39.  A 38% increase in 

average headcount translated into a 20% increase in personnel costs for the year. 

The increases in both Other operating expenses and Overhead expenses remain below 

(21% and 4% respectively) the budgeted amounts approved by the 2024 ISU Congress 

with careful control over new expenditure and some initiatives planned in 2024 falling 

into 2025. 

The operating deficit of 8.5 million Swiss Francs, increased from 2.6 million Swiss Francs, 

remained significantly lower than the 14.6 million deficit approved by ISU Congress in 

July 2024.  The difference between the budgeted and actual deficit is a result of the 

timing of additional expenditure during the season and also the capacity to deliver the 

many projects envisaged.  

The financial result, driven on the one hand by the timing and movement of the Swiss 

Franc to US Dollar exchange rate and on the other by the partial recovery in value of 
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STATUTORY AUDITOR'S REPORT  

To the Congress of International Skating Union, Lausanne 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the financial statements of International Skating Union (the Association), which comprise 
the balance sheet as at 31 December 2024, and the income statement and the cash flow statement for the 
year then ended, and notes to the financial statements, including a summary of significant accounting 
policies. 

In our opinion, the financial statements (pages 9 to 19) comply with Swiss law and the Association's 
Constitution and General Regulations. 

Basis for Opinion 

We conducted our audit in accordance with Swiss law and Swiss Standards on Auditing (SA-CH). Our 
responsibilities under those provisions and standards are further described in the "Auditor’s Responsibilities 
for the Audit of the Financial Statements" section of our report. We are independent of the Association in 
accordance with the provisions of Swiss law and the requirements of the Swiss audit profession, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Other Information 

The Council is responsible for the other information. The other information comprises the information 
included in the annual report, but does not include the financial statements and our auditor’s report 
thereon.  

Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon.  

In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements, or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, 
based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard.  

Responsibilities of the Council for the Financial Statements 

The Council is responsible for the preparation of the financial statements in accordance with the provisions 
of Swiss law and the Association's Constitution and General Regulations, and for such internal control as the 
Council determines is necessary to enable the preparation of financial statements that are free from 
material misstatement, whether due to fraud or error.  

In preparing the financial statements, the Council is responsible for assessing the Association’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Council either intends to liquidate the Association or to cease 
operations, or has no realistic alternative but to do so.  

BDO Ltd, a limited company under Swiss law, incorporated in Zurich, forms part of the international BDO Network of independent member firms. 

Phone + 41 21 310 23 23 
www.bdo.ch 
lausanne@bdo.ch
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Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with Swiss law and SA-CH will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

A further description of the auditor’s responsibilities for the audit of the financial statements is located at 
EXPERTsuisse's website at: https://www.expertsuisse.ch/en/audit-report-for-ordinary-audits. This 
description forms part of our auditor’s report. 

Report on Other Legal and Regulatory Requirements 

In accordance with Art. 728a para. 1 item 3 CO and PS-CH 890, we confirm that an internal control system 
exists, which has been designed for the preparation of financial statements according to the instructions of 
the Council.  

We recommend that the financial statements submitted to you be approved. 

Lausanne, 4 July 2025 

BDO Ltd 

Jürg Gehring 

Licensed Audit Expert 
Auditor in charge 

ppa Blerim Basha 

Licensed Audit Expert 

BDO Ltd, a limited company under Swiss law, incorporated in Zurich, forms part of the international BDO Network of independent member firms. 
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